Bldg. No. 2, Unit No. 201-202A & 200-2028B, Gr. Floor,
Solitaire Corporate Park, Andheri Ghatkopar Link Road,
Chakala, Andheri (East), Mumbai-400 093.
APPENDIX-IV-A

PUBLIC NOTICE FOR AUCTION — SALE OF IMMOVABLE PROPERTY

(Under Rule 8(6) read with Rule 9 of the Security Interesl (Enforeement) Rules, 2002)
WHEREAS,

L ASREC (India) Ltd. is a Securitisation and Asset Reconstruction Company [heremafter referred to as
["ASREC") and secured creditor of Borrower Account names by virtue of Assignment Agreement dated
25.03.2021 executed with Bharat Co-operative Bank (Mumbai) Ltd. Acting in its capacity as Trustee
of ASREC-PS 12/2020-21 and has acquired the secured debt of M/s Safe lite Pharmachem Pvt Ltd
(Borrower Company), and Mr. Shailesh Chimanlal Parekh (Director & Joint Borrowers), Mr
Pritesh Shailesh Parekh (Director & Joint Borrowers) (hereinafier referred 1o as "Borrowers"
“Mortgagors” and “Guarantor”) along with underlying securities from the original lender, Bharat Co-
operative Bank (Mumbai) Ltd. ]

The Authorized Officer of Bharat Co-operative Bank (Mumbai) Lid (Assignor Bank) in exercise of
powers conferred under the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (SARFAESI) and Security Interest (Enforcement) Rules, 2002, had issued
a demand notice dated 08.09.2021 u/s 13(2) of the said act calling upon all the aforesaid
borrowers/mortgagors/guarantors in their capacity for repayment of total outstanding amount
aggregating to Rs. 11,04,61,936.94e(Rupees Eleven Crore Four Lacs Sixty One Thousand Nine
Hundred Thirty Six and Ninety Four Paisa Only)as on 31.08.2021 with further interest thereon in
respect of the advance granted by the Bharat Co-operative Bank (Mumbai ﬁd., within the stipulated
period of 60 days as mentioned in the Demand Notices under Sec 13(2)-0fthe said Act served upon
the borrowers & Joint/Co-borrowers. Details of Total outstanding a ﬁ& '

Name of the Accounts ~Amount

M/s SafeLife PharmachemPvtLtd.,[(1) Cash cred‘-()@t’ No 005213100000235 Rs
Mr. Shailesh Chimanlal Parekh 10,26,22,193.4 on 31.08.2021 together with further

REC

hdia) Limited

(Director & Joint Borrowers), interest @13.9Q%1.a + penalinterest @ 2% p.a tnereon wrm
Mr. Pritesh Shailesh Parekh effectfrom .2021. SRE S
Director & Joint Borrowers) (ii) Term¢C@an A/c No 00523351 0000218 Rs 13,77,682.15

as onQXOB 2021 together with further interest @13.90% p.a
al interest @ 2% pa thereon with effect from

9.2021.
(b\ﬁ’l) Covid FITL A/c No. 005234010000092 Rs. 64,62,061.30
&v as on 31.08.2021 together with further interest @13.90% p.a
> + penal interest @ 2% p.a thereon with effect from
O 01.09.2021.

- Aggregate Outstaﬁﬁng Amount Rs. 11,04,61,936.94 as on 31.08.2021 .

As the Borrowers, Joint/Co-Borrower/Partners/Guarantor/Mortgagors having failed to repay the
entire dues as per said demand notice dated 08.09.2021 under Sec.13 (2) of the said Act, within the
stipulated period of sixty days and pursuantto aforesaid Assignment Agreement dated 25.03.2021 in
faver of ASREC (India) Limited, the Authorized Officer of ASREC (INDIA) LTD, in exercise of the powers|
conferred under Section 13(4) read with Enforcement of Securities (Interest) Rules, 2002, took
"*I'physical possession of the secured assets, more particularly described in the schedule here under, on
11.12.2023 inrespect of scheduled properties mentioned herein below. |
Since the entire dues have not been cleared, Notice is hereby given to the public in general and|
Borrower(s), Joint/Co-borrower and Guarantor(s) in particular that the Authorised Officer h&mhy R
intends to sell the below mentioned secured property for recovery of dues in the account, as per|
aforesaid demand /s 13 (2) notice after giving due credit o the payment received subsequenttothe
said notice, under the Securitization and Reconstruction of Financial Assets and Enforcement ofj
Security Interest Act, 2002 and hence the tenders/bids are invited in sealed cover for the purchase of|
the secured property. i
The property shall be sold strictly on “AS IS WHERE 1S”, “AS IS WHAT 18", “As is Whatever|
Condition there is” and “NO RECOURSE” basis for recavery of Aggregate comblnad total of Rs.
11,04,61,936.94 (Rupees Eleven Crore Four Lacs Sixty one Thousand Nine Hundred Thlrly Six
‘and Ninety Four Paise Only) as on 31.08.2021 due to secured creditor from M/s Safalile?
Pharmachem Pvi Ltd (Borrower Company), and Mr. Shailesh Chimanlal Parekh (Direclnr,& Jojnt
Borrowers), Mr. Pritesh Shailesh Parekh (Director & Joint Borrowers). )

The reserve price and EMD etc are given.below :

¢ Py Description of the Property T'I Reserve | E.M.D. |Biﬂlncremmﬂl







